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f3TP 39-03-209% WA AR TAD
Balance Sheet as on 31st March, 2019
Sr. No. Capital and Liabilities Schedule As on 31-03-2018 As on 31-03-2019
3. B. YT Wigad, ST 9 uit No. Rs. Ps. Rs. Ps.
1) T 9isadd 1 22,32,82,650.00 24,64,63,450.00
Share Capital
2) g g 3R e 2 36,39,38,760.00 38,12,30,153.60
Reserves & Other Funds
3) 3¢t 3 539,13,64,015.61 | 584,21,76,119.95
Deposits
4) yfdha It ST TS 4,11,54,030.00 4,41,93,258.26
Overdue Interest Provision
5) If e st 3 19,75,374.74 23,70,882.19
Interest Payable on Deposits
6) 3T Qult 9 =g 4 8,08,06,671.63 6,22,97,428.89
Other Liabilities and Provisions
7) TR S[eauit 8,38,679.25 2,55,763.00
Branch Adjustment
8) qHT-ATST G 5 3,17,12,306.55 3,47,19,424.86
Profit & Loss Account
URUT Total 613,50,72,487.78 | 661,37,06,480.75
9) | Contingent Liabilities (Contra)
gHITSTET RgpRetelt STaEeRY 45,69,910.00 44,29,910.00
Bank Guarantee
90 ¥ gTRfRE Wi Rercg Jhas af
Forell BT 40,82,597.00 42,84,277.00
DEAF (10 Year In-operative Accounts Amount
transfer to RBI)
IATIRI&TOT STEATCNY U7 X T, Y. 79T 997 drErs Y. STEETY AR BIe
TR 3ATe. I FRIBR B JuTEAET
. 2T 37U RIS
IS 3pice
et qoT (WTieR) i, TR Ui AT

e AamaReror (IR, . 90¢998)

)

e E

¥¢ a1 aiftfab sredIct 20%¢-20%8
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— . Udell ARl db fei1., gul
f&P 39-03-209% WA ARG TAD
Balance Sheet as on 31st March, 2019
Sr. No. Properties and Assets Schedule As on 31-03-2018 As on 31-03-2019
. 7. fSreht, Ao 7 Avft No. Rs. Ps. Rs. Ps.

1) | 3= fargs (3dew w18)
Cash in Hand (With ATM)

4,26,92,309.00 5,67,04,493.00

2) SR dopidiel aTe] WA’ firgs 6 27,76,93,760.65 25,76,41,543.82
Current Account Balance with Other Banks

3) R dpidiied gad 3dt 7 84,65,40,369.69 80,44,95,937.99
Fixed Deposits with Other Banks

4) NSENGE 8 184,77,41,695.00 186,81,65,442.00
Investments

5) Pl 9 285,68,53,205.75 333,82,01,786.07
Loans & Advances

6) Yo AT 10 6,69,05,858.22 7,36,40,313.26

Interest Receivable

7) HATARAT (TART ISIT SITT) 11 18,19,19,171.84 20,45,85,415.99
Fixed Assets
8) gax Juft 12 1,47,26,117.63 1,02,71,548.62

Other Receivables

TR Total 613,50,72,487.78 | 661,37,06,480.75
9) | Contingent Liabilities (Contra)

AT ffgaRerett STaaer 45,69,910.00 44,29,910.00

Bank Guarantee

90 ¥ SHATRIAE W™ Reteg Jhaps aif

Folcll TBH 40,82,597.00 42,84,277.00

DEAF (10 Year In-operative Accounts Amount

transfer to RBI)

J1TGIcIeD HSH

i), fager QTS PrEUR 371, AiAR™ g WIS sft. HRM AGSI BIBHR sft. eTRTG RO G
sft, fraroht givres areR sfY. aia eTHeRTa &ie sft. = fgeht AR sft. ToreT gERTE foiwToT
i, ROrdig qRefteR dist 3ff. ST MY sl 3. eRT TR FBUR Y. e eidR Tegmor
sft. M aoikg Rggs s, iffa woig mas et QT qEIGR |13 Ht. Sasft awa mas

ofY, Furoft eidiar Siear 3T, MREFTY Y TS (7w <orers) 378, A FAMLER AT (a1 W)

_— ¥¢ a1 D JrGaTeT 20862088 (o
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faT 39-03-209% IRIA AWT AT YD
Profit and Loss Account For The Year Ended 31st March, 2019
Sr. No. Expenditure Schedule| As on 31-03-2018 As on 31-03-2019
3. . Gt qret No. Rs. Ps. Rs.  Ps.
1) | 3R et @ 41,43,42,764.54 43,50,80,025.96
Interest Paid on Deposits
2) | s A9w, ¥<d 9 @ 13 9,39,99,648.10 9,73,81,911.66
Staff Salary Allowances and Expenses
3) | fRoar sfAem 14 5,71,775.38 7,12,027.39
Commission Paid
4) | daTcie HS% AHT W 9 WATedh Hee AT W 15 1,99,801.00 2,32,180.00
Director Seating Allowance and Meeting Expenses
5) | wre, =, famn, &9 g $u91 @ 16 2,17,71,619.47 2,32,57,440.28
Rent, Taxes, Insurance, Lighting and Fuel Expenses
6) , TRl T SR 17 14,89,929.26 19,09,512.32
rinting, Stationery and Advertising
7) | o, cutet 9 HR8R 11,95,545.18 22,28,860.24
Telephone, Postage and Courier Expenses
8) | curawiRe g PR T 18 72,48,547.56 81,19,567.46
Professional and Legal Expenses
9) | aiifse W 19,64,060.00 19,79,172.00
Audit Fees
10) | g9, g TG Td 19 1,21,24,976.32 1,81,89,572.86
Depreciation, General Repairs and Maintenance
11) | SRR iRt PR 2,31,881.00 2,25,459.00
Premium Amortized on Govt. Securities
12) | SR @ 20 1,13,29,342.89 1,32,70,953.03
Other Expenses
13) 21 5,00,000.00 75,28,000.00
Provisions
14) | IR 1,55,36,547.00 2,34,81,178.00
Income Tax Paid
15) | fAcass w1 3,17,10,651.32 3,47,18,569.31
Net Profit
YUl Total 61,42,17,089.02 66,83,14,429.51
AGTIRNTUT STEATAT UTS RTEH U, sfY. gA91 999 IS sfY. ST ARRIU B
RIS 3R, &I HAGRY Rl SuTegEr
. 2T 37U dATRIC

1S 3rpice (F.R. No. 126769W)

g¥er georr (WrfieR)

durfie ammaRers (M. No. 108114)

—m

qut, fA7a 23 /06/209%

i}, TR TG AT

STETE

¥¢ a1 aiftfab sredIct 20%¢-20%8
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faT 39-03-209% IRIA AWT AT YD
Profit and Loss Account For The Year Ended 31st March, 2019
Sr. No. Int_:ome Schedule| As on 31-03-2018 As on 31-03-2019
3. B. IeqreaT qet No. Rs. Ps. Rs. Ps.
1) AT aret 22 57,43,82,759.53 62,63,58,489.86
Interest Received
2) fArsToTetT AT™TeT 23 3,105.00 100.00
Dividend Received
3) fArsTorer B 24 16,79,980.18 20,08,614.01
Commission Received
4) | PRI ATt A AT T 97,64,894.00 64,26,940.00

Profit on Sale of Government Security

5) | SR IuA 25
Other Income

2,83,86,350.31 3,35,20,285.64

61,42,17,089.02 66,83,14,429.51

YUl Total
11T HSTD

i), fager QTS PrEUR 371, AiAR™ g WIS sft. HRM AGSI BIBHR sft. eTRTG RO G
sft, fraroht givres areR sfY. aia eTHeRTa &ie sft. = fgeht AR sft. ToreT gERTE foiwToT
3. Rrdg qrefter @izt sft. ToTeRER Wer Sew 3. IR R FBUR Y. e eidR Tegmor
sft. M aoikg Rggs s, iffa woig mas St ergpaet MG |18 Ht. Sasht ava mas

sfY. FuTSit 9idhaT disr

3T, MREFTY Y PTS (7w o) 8. AT SR AT (et W)
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f3TP 39-03-209% WA AR TAD
Sr. No. quefter As on 31-03-2018 As on 31-03-2019
ik ik Particulars Rs. Ps. Rs. Ps.
SCHEDULE 1 - YT 4isdel Share Capital
A) | 1ferpa vrT visaa 30,00,00,000.00 30,00,00,000.00
Authorised Share Capital (6000000 Shares of 50/-each)
B) | aget T Wisaat 22,32,82,650.00 24,64,63,450.00
Paid Up Share Capital (4929269 Shares of Rs.50/-each)
URUT Total 22,32,82,650.00 24,64,63,450.00
SCHEDULE 2 - I7d1g g 3ar fAe} Reserves and Other Funds
A) | dufe wehia fReft Statutory Reserve Fund 13,63,39,688.00 14,48,48,687.00
B) | wdwrarmor IRdg [ General Reserve Fund 11,61,300.00 11,72,500.00
C) | zar=a fadt Building Fund 11,50,00,000.00 11,55,00,000.00
D) | Wierfta @ gk &t fAet Bad & Doubtful Debts Reserve 7,50,00,000.00 7,50,00,000.00
E) | Icavs gart A4t Investment Depreciation Reserve 4,45,000.00 0.00
F) | s Reghada TRG Contingent Provision on Standard Assets 1,20,00,000.00 1,32,00,000.00
G) | goiadta 39 et arae 0.00 60,00,000.00
STD Assets Provision for Restructured Account
H) | e sesar et Investment Fluctuation Reserve 1,30,00,000.00 1,40,00,000.00
1) | =it doee fawm et 20,00,000.00 20,00,000.00
Information Technology Development Fund
J) | R Feft (smaaR Fraer 98¢ e 3¢(9) (viii)srad) 76,50,000.00 79,78,000.00
Special Reserve under Income Tax Act, 1961 U/s 36 (1) (viii)
K) | wvmag wearor fAet Member Welfare Fund 4,85,000.00 4,85,000.00
L) | gwfera At Charity Fund 50,000.00 0.00
M) | Sa@ wearor et Staff Welfare Fund 3,45,000.00 3,45,000.00
N) | S /SaTers /Aad fereror fAeft 62,772.00 1,00,966.60
Members / Directors / Employees Education Fund
O) | Fasv et Election Fund 4,00,000.00 6,00,000.00
YT Total 36,39,38,760.00 38,12,30,153.60
SCHEDULE 3 - 34t Deposits
A) | 9ea 3dt Fixed Deposits
1) safdaa Individuals 334,95,74,277.47 367,86,32,726.95
2) wgart w@wA1 Co-op Societies 47,62,01,269.00 43,34,45,530.00
3) 3= Others 15,36,18,589.00 14,63,54,079.00
Sub Total A | 397,93,94,135.47 | 425,84,32,335.95
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SCHEDULE 3 - 3} Deposits

B) |s=a 3dt Saving Deposits
1) @fdara Individuals 103,72,22,063.40 117,06,89,480.96
2) wgart @1 Co-op Societies 41,41,536.09 20,15,828.65
3) &= Others 1,23,47,950.50 1,28,70,180.60
Sub Total B | 105,37,11,549.99 118,55,75,490.21

C) |=me3et Current Deposits
1) @afdawra Individuals 34,95,88,488.13 38,96,43,059.26
2) wgar wva1 Co-op Societies 37,92,328.60 46,84,835.06
3) 3= Others 48,77,513.42 38,40,399.47
Sub Total C 35,82,58,330.15 39,81,68,293.79
tgur Total A+B+C | 539,13,64,015.61 584,21,76,119.95

SCHEDULE 4 - 5tR <Uft g SRl Other Liabilities and Provisions

A) | \rToft 7 et amier Unclaimed Dividend 15,99,180.00 13,40,053.00
B) | atifee #i gur Audit Fee Payable 8,50,000.00 9,00,000.00
C) |99 9 WIgyg 3™ <0 Bonus Ex-Gratia Payable 52,55,327.00 48,84,164.00
D) | ¥R w_& <0 Salary Difference Payable 1,65,00,000.00 0.00
E) |¥sgsdt gwarem Gratuity Premium Payable 13,52,360.00 14,00,000.00
F) | a1 w9 Earnest Money 10,49,730.00 10,49,730.00
G) | &= 2o Outstanding Expenses Payable 18,29,787.00 26,92,207.00
H) | arffe wdwameror @ @< 30t AGM Expenses Payable 2,50,000.00 2,50,000.00
l) | <= e 9 groesy Payorder Payable 2,07,43,389.50 42,31,671.48
J) | WRem 39 gult Security Deposit Payable 17,48,829.00 23,79,787.00
K) | e 3mmss diex |1s Advance Locker Rent Received 7,41,472.38 7,73,100.79
L) | wma 3mmss wfaee Advance Commission Received 1,01,367.00 73,787.00
M) HRTOR 7 e ﬁ—aﬁé'\'/%q'lg GIFC Unclaimed Payorder/Demand Draft 7,39,718.00 6,87,393.00
N) | wdommeiier SieT e ws ATM Excess Cash 83,900.00 1,10,650.00
O) | swe da1 vt Deferred Tax Liability Payable 14,74,812.00 14,20,518.00
P) |3<rar 9mmR 2ot Leave Salary Payable 2,56,16,816.00 2,56,16,816.00
Q) | smaa= v Income Tax Payable 0.00 83,62,140.00
R) | ¥fiSiigact g0t CGST Payable 4,27,056.39 5,08,678.74
S) | vusiigad! g0t SGST Payable 4,27,056.40 5,08,678.75
T) |¥fchiuadt smsfiva g0t CGST RCM Payable 0.00 900.00
U) | ceohitae mRsiies 20t SGST RCM Payable 0.00 900.00
V) | smasfivedt qur IGST Payable 15,870.96 17,128.67
W) | ®ive a1fw me Cost of Process 0.00 90,125.46
X) | wafiSt Rereg ws @ Subsidy Reserve Fund Account 0.00 49,99,000.00
Ul Total 8,08,06,671.63 6,22,97,428.89
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S £ Particulars Rs. Ps. Rs. Ps.
SCHEDULE 5 - ®I-dlel W Profit & Loss Account
A) | I 209¢-90 fed® AT FY 2016 - 2017 Net Profit Balance 1655.23 0.00
B) | ©9 2090-9¢ fireeta AWT FY 2017 - 2018 Net Profit Balance 3,17,10,651.32 855.55
C) | 9§ 209¢-9% AWIFY 2018 - 2019 Net Profit 0.00 3,47,18,569.31
gur Total 3,17,12,306.55 3,47,19,424.86
SCHEDULE 6 - $aR daitiiel dTe], @Ieara’id fleaiad Current Account Balances with Other Banks
A) | w.ga.d. 5 1., Bid ga3 o 6,056.61 6,156.61
MSC Bank Ltd., Fort Mumbai Branch
B) | di.st.¥n 'sﬁﬁ%r .3, A AT 2,18,90,954.22 3,80,55,938.81
PDCC Bank Ltd., Pune , B J Road Branch
C) | dr.dr:ft:f. ¥ for., fRieas e 11,81,198.42 9,37,171.42
PDCC Bank Ltd., Pune Chinchwad Branch
D) | ®Re d& 31w sfear, At ST 2,97,612.85 2,96,315.85
State Bank of India, Pimpri Branch
E) | ¥ 9% 3iiw BRIAT QT 8,28,617.00 13,71,125.65
State Bank of Indla Industrial Finance Branch
F) | & aifw 3f3ar, Ao uide emar 29,568.84 5,000.00
Bank of India, Nariman Point Branch
G) 3 ¥4 for., fA"1St emar IDBI Bank Ltd.,Nigdi Branch| 18,68,39,801.39 19,25,84,046.70
H) | doie et 945, ﬁqa?* TRG QM 99,970.50 50,00,000.00
a_:_qu%?b Natlonal Bank Pimple Gurav Branch
) , AR 9TrAT 6,65,19,980.82 1,93,85,788.78
ICICI Bank Ltd., Thermax Chowk Branch
vgur Total| 27,76,93,760.65 25,76,41,543.82
SCHEDULE 7 - 3aR daidiel gad 34t Fixed Deposits with Other Banks
A) | ftegr wegadt 9 f1., District Central Co-op Bank Ltd., 20,97,50,000.00 21,48,85,000.00
B) | wsfiefiga da1 Nationalised Banks 3,23,90,369.69 6,99,10,937.99
C) | 3R rsger WgaRt g1 Other Scheduled Co-op Banks 38,94,00,000.00 32,01,00,000.00
D) | @rorft g1 Private Banks 21,50,00,000.00 19,96,00,000.00
vgur Total| 84,65,40,369.69 80,44,95,937.99
SCHEDULE 8 - jIHErUEF Investments
A | AR FoRIE
1) Fg / T SR I Jaav[es 105,38,77,545.00 | 133,35,90,842.00
Central / State Govt. Securities
2) et fder Treasury Bills 43,38,33,100.00 43,45,43,550.00
Sub Total A 148,77,10,645.00 176,81,34,392.00

¥¢ a1 aiftfab sredIct 20%¢-20%8
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SCHEDULE 8 - [d4U[& Investments
B) | wm Shares
1) w3, 9@ for., derf MSC Bank Ltd. Shares 1,000.00 1,000.00
2) f.S ... 9 for., Qerf PDCC Bank Ltd. Shares 30,050.00 30,050.00
Sub Total B 31,050.00 31,050.00
C) | =g=g3e ws Mutual Fund
1) dies Afggr Regara ®we Kotak Mahindra Mutual Fund 7,00,00,000.00 7,50,00,000.00
2) 9o 3T 3f3ar e Ryegatel s BOI AXA Mutual Fund 7,00,00,000.00 0.00
3) @t w7 @sw wgegarer %e Birla Sun Life Mutual Fund 7,00,00,000.00 0.00
4) Remg=w ==y s Reliance Mutual Fund 7,00,00,000.00 2,50,00,000.00
5) ¥ I 31w 331 Tgegete vs  SBI Mutual Fund 7,00,00,000.00 0.00
6) Tars Rt =gegarel ve LIC Mutual Fund 1,00,00,000.00 0.00
Sub Total C 36,00,00,000.00 10,00,00,000.00
tgur Total A+B+C | 184,77,41,695.00 | 186,81,65,442.00
SCHEDULE 9 - %5 Loans and Advances
A) | 31T Had Fof, B Hise, MNEIFIUT 3.,
Short Term Loan, Cash Credit, OD etc.
1) arvft Secured 60,30,80,959.91 66,32,32,730.76
2) fasrareft Unsecured 0.00 1,12,674.00
Sub Total A 60,30,80,959.91 66,33,45,404.76
B) | #eaw gea @t Medium Term Loan
1) arvft Secured 74,23,95,265.90 60,99,00,188.73
2) faarareft Unsecured 41,49,40,315.36 51,77,30,855.51
Sub Total B | 115,73,35,581.26 112,76,31,044.24
C) | & gga @of Long Term Loan
1) arvft Secured 109,60,72,982.58 | 154,71,88,124.07
2) faarareit Unsecured 3,63,682.00 37,213.00
Sub Total C | 109,64,36,664.58 | 154,72,25,337.07
tgur Total A+B+C | 285,68,53,205.75 | 333,82,01,786.07
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SCHEDULE 10 - I01 ST Interest Receivable
A) | s=itafia On Loans and Advances 4,11,54,030.00 4.41,93,258.26
B) | feavhiesiar On Deposits and Investments 2,57,51,828.22 2,94,47,055.00
Tgur Total 6,69,05,858.22 7,36,40,313.26
SCHEDULE 11 - HTeTH<dT Fixed Assets
A) | Srm Land 5,88,69,807.00 5,83,54,467.00
B) | s9ra Building 7,21,67,379.79 5,66,66,350.00
C) | $s %@ Dead Stock 1,10,13,307.63 1,10,54,949.13
D) | soladidpa gveraie™ Electrical Installation 1,22,74,406.23 3,47,21,964.83
E) | w=R g fisaaxi Furnitures and Fixtures 2,15,43,703.29 3,74,40,362.76
F) | ®rFgex g€asrR Computer Hardware 34,47,269.50 39,78,914.87
G) | ®rgex |ivedsrR Computer Software 13,09,884.40 14,92,390.40
H) | arga Vehicles 12,93,414.00 8,76,017.00
tgur Total| 18,19,19,171.84 20,45,85,415.99
SCHEDULE 12 - 3aR 30t Other Receivables
A) | ¥ei® 31w TN Stock of Stationery 7,80,747.06 10,35,687.51
B) | *mmes @4 Prepaid Expenses 13,46,474.61 14,26,504.60
C) | f&=@i=® Avit Miscellaneous Receivables 96,300.00 1,05,000.00
D) | sm@= 3o Income Tax Receivable 62,82,143.00 62,78,920.00
E) | ¥Ry S9a 0 Festival Advance Receivable 4,24,000.00 5,39,250.00
F) | smmss sa®9 3o Advance Receivable 46,93,652.00 26,942.35
G) | Rercg Thapga A0 srAeielt SSTUH WFHH 4,239.00 6,456.00
DEA Fund Receivable from RBI

H) | 97 @18 gu= Jur PAN CARD Coupons Receivable 13,447.00 3,527.00
) STFIRRR YFHd A0 Acquirer Amount Receivable 11,164.38 0.00
J) | iisfieadt 3o CGST Receivable 2,92,760.40 77,341.47
K) | vaefizadt 3o SGST Receivable 2,92,760.39 77,341.47
L) | smastigaet 3o IGST Receivable 2,27,772.52 31,554.84
M) | Sfigwdt 3ot GST Credit Receivable 2,60,657.27 2,55,423.38
N) | vawasdt #iex 39 MSEB Meter Deposit 0.00 4,07,600.00
Ul Total 1,47,26,117.63 1,02,71,548.62
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SCHEDULE 13 - ®Ha=IT™ 999, Yed g W9 Staff Salary Allowances and Expenses
A) | WIR g wed Salary & Allowances 8,52,24,062.00 8,39,47,068.00
B) | wfasy faafg At P.F. Contribution 54,09,008.00 99,29,475.00
C) | wraer @d Uniform Expenses 4,63,515.39 4,05,732.37
D) | wiasy Fafgfdiasiear wemafda @ Admin Charges of EPF 4,17,123.00 5,84,437.00
E) | ¥=gsdt ws WfAam Gratuity Fund Premium 17,40,782.00 14,00,000.00
F) | ™R @eamr [t Labour Welfare Fund 7,002.00 6,570.00
G) | Wa® fa=r gar Staff Insurance Premium 7,38,155.71 11,08,629.29
Tgur Total 9,39,99,648.10 9,73,81,911.66
SCHEDULE 14 - fdeiel &2 Commission Paid
A) | W=ftemager snfor §& =it CCIL & Bank Charges 1,10,037.35 1,97,324.39
B) | forsft uoie o ey sfaem 4,61,738.03 5,14,703.00
Commission on Daily Recurring Deposit (Pigmy)
Tgur Total 5,71,775.38 7,12,027.39
SCHEDULE 15 - WaTa® H3% WHT Hed T WaTald Had WHT & Director Seating Allowance and Meeting Expenses
A) | HaTerd "s% w1 e Director Seating Allowance 1,95,914.80 2,32,180.00
B) | Wareie dse wHT @d Board Meeting Expenses 3,886.20 0.00
Tgur Total 1,99,801.00 2,32,180.00
SCHEDULE 16 - WS, &R, faH1, 9157 g S8 W Rent, Taxes, Insurance, Lighting and Fuel Expenses
A) | R Taxes 1,56,712.00 1,55,779.00
B) | we Rent 1,18,90,860.48 1,22,06,058.69
C) | it fde Water Bill 2,16,183.00 86,653.00
D) | fa=t fa« Electric Bill 36,88,374.00 41,58,756.50
E) | s/Rex $u9 @d Generator Fuel Expenses 16,250.00 1,02,523.16
F) | d& side uiferit Banker's Blanket Policy 87,692.50 1,84,994.00
G) | arg= fasm Vehicle Insurance 45,797.49 48,205.93
H) | Stemftsiiwt fa=r DICGC Insurance 55,08,683.00 61,64,255.00
) | ames a1 @9 Vehicle Fuel Expenses 1,61,067.00 1,50,215.00

tgur Total

2,17,71,619.47

2,32,57,440.28
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SCHEDULE 17 - HgUl, @@= \REA g SIIf@RId Printing, Stationery and Advertising
A) | ®Remt BuE Printing & Stationery 10,46,518.32 14,70,669.26
B) | sRfew @d Xerox Expenses 1,15,422.64 1,29,753.80
C) | <nfgsra Advertisement 3,27,988.30 3,09,089.26
tgur Total 14,89,929.26 19,09,512.32
SCHEDULE 18 - S1a¥T% g BrRIQefR & Professional and Legal Expenses
A) | qifa @&t Technical Services 57,77,486.83 67,44,004.08
B) | #rcefk @d Legal Fees -89,355.59 1,96,000.58
C) | wgraw®e @4 Professional Charges 11,10,936.32 6,83,151.21
D) | #rcefR ®reuAeRia @d Expenses on Legal Documents 2,20,669.00 2,92,350.00
E) | 31 qrgct deledl Weediatel @d 0.00 1,50,718.94
Legal Expenses for Suit Filed Account
F) qifA® / ATCdIR b 2,28,811.00 53,342.65
Annual Technical / Software Charges
tgur Total 72,48,547.56 81,19,567.46
SCHEDULE 19 - YN, g?ﬂ?ﬁ g IgYT T Depreciation, General Repairs and Maintenance

A) | s9RT Depreciation
1) 38 i Dead Stock 12,21,960.00 11,66,119.40
2) setadiae g=weicie™ Electrical Installation 21,94,487.00 38,10,143.00
3) sARd Building & Lease Hold Building 1,79,392.00 30,75,757.59
4) argq Vehicle 2,28,252.00 1,64,443.00
5) gI¥d3R g WiredsR Hardware & Software 54,13,617.20 49,97,723.14
6) wfveR T et Furniture & Fixtures 23,93,776.00 31,04,126.65
B) | Srrean fdwdidier Rt Amortization of Land Value 476.00 5,15,340.00
C) | W= gt g q@uTer General Repairs & Maintenance 4,93,016.12 8,25,764.84
D) | ga-iteor @ g&wit Renovation & Repairs 0.00 5,30,155.24
U Total 1,21,24,976.32 1,81,89,572.86

SCHEDULE 20 - 3cX @4 Other Expenses

A) | wwrs @9 Safai Expenses 8,83,082.55 14,88,929.10
B) | sm.@.3f. #it R.T.O. Fees 30,500.00 30,500.00
C) | agett @= Recovery Expenses 30,871.00 11,325.00
D) | W9RY @4 Expenses on Ceremonies 2,47,548.38 2,71,824.91
E) | f@asrRe gresw aroiw Clearing House Charges 6,788.13 0.00
F) | fPasrRe 9@ MRARE 9o Clearing Cheque Processing Charges 2,08,601.13 1,91,303.43
G) | f@asiR $R3R =@ Clearing Courier Charges 6,05,221.83 6,75,168.00




o o N
Udoll e®Rl das fc1., gol
faAT 39-03-209% IRIA AWT AT TP
sr. No. auefier As on 31-03-2018 As on 31-03-2019
SEC Particulars Rs. Ps. Rs. Ps.
SCHEDULE 20 - 3aR @4 Other Expenses
H) | ariftes @< Office Expenses 5,98,430.29 7,87,673.16
1) | fa~®i® @d Miscellaneous Expenses 4,94,877.82 4,69,289.92
J) | wa @9 Travelling Expenses 2,46,100.00 2,47,424.00
K) | arffe sur @<t Annual General Meeting Expenses 3,26,074.92 2,32,657.94
L) | 2urft Subscriptions 92,830.00 1,23,255.00
M) | dererfie gwas g e fers Library Books & Periodicals 44,694.50 15,433.00
N) | @T#x w8 Locker Rent 1,770.00 2,360.00
O) | args &= Vehicle Expenses 1,78,888.73 1,47,410.98
P) | arffe <@wrer @< Annual Maintenance Expenses 11,23,120.89 10,86,494.03
Q) | RgRE @d Security Expenses 40,70,239.10 44,55,691.48
R) | Aremcd=an fashicdter dier Loss On Sale Of Assets 1,37,763.27 1,02,134.93
S) | @@a™ #R Profession Tax 2,500.00 2,500.00
T) | ¥9 TEigH 39g3R IIgR T 17,82,795.52 21,61,951.34
Rupay ATM lIssuer Transaction Expenses
U) @d CIBIL Expenses 52,931.07 1,23,355.77
V) | smagaditd sfaeE IMPS Commission 20,882.07 37,595.90
W) | wadizftema feafier 6t NPCI Switching Fees 1,42,631.69 1,76,105.14
X) | @t yaRor Y @ Visit Expenses 200.00 0.00
Y) | Surtt @ gmigrr Donation & Charity 0.00 50,000.00
Z) | Shgadt ot @t Interest of GST 0.00 3,80,570.00
U Total 1,13,29,342.89 1,32,70,953.03
SCHEDULE 21 - GXgg! Provisions
A) | S foeftadter axge Standard Assets Provision 5,00,000.00 12,00,000.00
B) | e Frag wem 3€(9) (Vi) TR a=de 0.00 3,28,000.00
Provision for I. T Act U/s. 36(1)(viii)
C) | grafevit Ferean Hof WATHTST FHetel! TG 0.00 60,00,000.00
Provision for Restructured Advances
U Total 5,00,000.00 75,28,000.00
SCHEDULE 22 - fif@Telel TS Interest Received
A) | sttt @arst On Loans and Advances 38,18,68,862.50 41,73,74,873.03
B) | Tavhiedter sarst On Deposits and Investments 19,25,13,897.03 20,89,83,616.83
tgur Total| 57,43,82,759.53 62,63,58,489.86
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SCHEDULE 23 - fAs&Telell aiTHieT Dividend Received
A) | R 7RI Re H1-31fg 9@ for., g MSC Bank Ltd., 100.00 100.00
B) | got fieer wegadt @, 9@ for., gt PDCC Bank Ltd., Pune 3,005.00 0.00
U Total 3,105.00 100.00
SCHEDULE 24 - fi@Telel ®f42M Commission Received
A) | &RA e OBC Commission 606.69 400.00
B) | fedrs groe &fAem Demand Draft Commission 9,20,979.25 10,50,374.87
C) | dieeg=l wfdfthdre B Solvancy Certificate Commission 9,000.00 94,000.00
D) | 9% i<t Bffe Bank Guarantee Commission 43,361.00 51,558.00
E) | qeaqd fomit goie afee 3,050.00 3,900.00
Pre Closure Pigmy Agent Commission
F) | 97 &1 ®fAe@ Pan Card Commission 840.47 730.96
G) | §-am« sfaeM E-Commerce Commission 33,290.86 79,329.17
H) | g sfaes POS Commission 6,68,851.91 7,28,142.74
1) | wftea sfAem Commission on ACH 0.00 178.27
Ul Total 16,79,980.18 20,08,614.01
SCHEDULE 25 - ScX 3c9+ Other Income
A) | 9% g% @ Cheque Book Charges 6,81,875.36 6,85,197.89
B) | wie %t Form Fees 3,48,093.00 3,35,168.75
C) | =t arsf BT g[ew Application Scrutiny Charges 50,26,736.11 76,22,291.11
D) | @ gamvitgled Accounts Handling Charges 16,90,210.00 18,30,288.77
E) | sar ST Other Receipts 14,65,222.47 12,85,331.88
F) | f&wm fireea 39 gfe@ Minimum Balance Charges 11,68,853.40 27,38,841.90
G) | 9% Ret gewd Cheque Return Charges 33,25,751.95 36,80,882.26
H) | arg® ¢ Pass Book Charges 2,465.20 4,500.00
l) | @< §g @=or gewd Accounts Closing Charges 9,908.33 9,417.58
J) | @fex w1s Locker Rent 13,88,244.03 14,85,456.59
K) | ¥eTa uHe g[ea Stop Payment Charges 29,389.78 65,300.00
L) | \remed=an fashicter w1 Profit on Sale of Assets 27,948.00 43,649.40
M) | STRe VIR IWRa i General Insurance referral Fee 5,90,000.00 5,20,000.00
N) | @St ga=or 9 6 Loan Visit Fees 1,64,017.40 503,145.00
O) | ou &1 /vauHTd ¢ed Rupay Card / SMS Charges 5,04,619.78 506,132.88
P) | 9 vty agR aad 69,60,694.52 9,080,180.00
Rupay ATM Acquirer Transaction Amount
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SCHEDULE 25 - ScX 3¢9+ Other Income
Q) | FIRASMRRIISTT 393 TEITH ed 2,57,070.00 394,250.00
ICICI Issuer ATM Charges
R) JFITARR FAER FHH 23,082.04 44,275.00
IMPS Acquirer Transaction Amount
S) | fafder e CIBIL Charges 72,500.00 1,93,200.00
T) | dest 9o Postage Charges 8,910.00 39,118.00
U) | ageit gfe@ Recovery Charges 72,625.78 1,68,873.80
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INDEPENDENT AUDITOR’S REPORT
>0

To,

The Members,

PAVANA SAHAKARI BANK LTD.
H - Block, Plot No. C-20,

Pimpri Industrial Area,

Near Auto Cluster,

Chinchwad, Pune - 411 019.

Report on the Financial Statements as a Statutory Auditor
1.  We have audited the accompanying financial statements of the Pavana Sahakari Bank Ltd.,Pune (‘the
Bank') as at 31 March 2019 , which comprise the Balance Sheet as at 31 March 2019, and the Profit and
Loss Account, and the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information. The returns of 20 branches audited byus
are incorporated in these financial statements.

Management's Responsibility for the Financial Statements

2. Management is responsible forthe preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flow of the Bank in accordance with the Banking
Regulation Act 1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of
India and the guidelines issued by the National Bank for Agricultural and Rural Development, the Registrar of
Cooperative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the
Maharashtra Co-operative Societies Rules, 1961, (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility
3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require thatwe comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatements.

4. Anauditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Bank's preparation
and fair presentation ofthe financial statements inorderto design audit procedures that are appropriate in
the circumstances, but notforthe purpose of expressing an opinion on effectiveness of the Bank's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of theaccounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
Opinion
6. (a) The Bank has not made provision for the unrealized interest on the NPA accounts total amounting to
Rs.6.71 Lakhs as detailed in Part A of the audit report. Hence, profit of the bank is overstated to that
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extent.
(b) The provision for gratuity payable as per the actuarial report is Rs.28.51 Lakhs as against which the
bank has made provision of Rs.14.00 Lakhs. Hence, profit of the bank is overstated to that extent.

Cumulative effect of the above two items is that profit is overstated by Rs.21.22 Lakhs for the year ending
31stMarch 2019.

7. Subject to above comment, in our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements together with the Notes thereon give the
information required by the Banking Regulation Act, 1949 (as applicable to co- operative societies), the
Maharashtra Cooperative Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and the
guidelines issued by the National Bank for Agricultural and Rural Development (as applicable) and
guidelines issued by Reserve Bank of India and Registrar of Cooperative societies, Maharashtra in the
manner so required and give atrue and fair view in conformity with the accounting principles generally
acceptedin India:

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2019;
(b) Inthe case of the Profit and Loss Account, of the profit/loss for the year ended on that date; and
(c) Inthecase ofthe Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal & Regulatory Requirements
8. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of
the Third Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative
Societies Act, 1960 and the Maharashtra Co-operative Societies Rules 1961.

9. Wereportthat:

a. We have obtained all the information and explanations, which to the best of our knowledge and belief

were necessary for the purpose of our audit and have found to be satisfactory;

b. In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our
audithave been received from the branches/offices;

The transactions ofthe Bank which have come toour notice are within the Powers of the Bank;

The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the

books of account and the returns;

e. Theaccounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks.

ao

10. As per the information and explanations given to us and based on our examination of the books of account
and other records, we have not come across material instances in respect of the details mentioned in
the Rule 69(6) of Maharashtra Co- operative Societies Rules 1961.

11. We further report that for the year under audit, the Bank has been awarded “A” classification.

Place : Pune FOR MUTTHA & LAHOTI
Date :22/07/2019 CHARTERED ACCOUNTANTS
(F.R. NO. 126769W)

CA.HARSHAL MUTTHA
(M. NO.108114)
PARTNER
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1)

2)

3)

4)

SIGNIFICANT ACCOUNTING POLICIES AND

NOTES TO ACCOUNTS
Q-

SIGNIFICANTACCOUNTING POLICIES :
ACCOUNTING CONVENTIONS :

The financial statements are prepared under historical cost conventions and on the Going Concern Basis and
in accordance with Generally Accepted Accounting Principles and Practices prevailing in Co-operative Banks
in Maharashtra except as otherwise stated.

The preparation of financial statements requires the management to make estimates and assumptions.
Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable.

INVESTMENTS :

i) Theinvestmentsin SLR and NON SLR securities are bifurcated into Held to Maturity (HTM) and Available
for Sale (AFS).

i) Profit/ Loss on sale of investments are taken to profit & Loss account.

iii) The premium on securities under Held To Maturity (HTM) category is amortized annually over the
remaining period of maturity proportionately.

iv) In case of securities under AFS category, the diminution in the value of investments is fully provided for.

v) Valuation of Investments :

a) AFS Investments are valued at cost or market price whichever is lower for quoted and unquoted
securities. Depreciation, if any, is provided separately as per RBI guidelines.

b) Interestaccrued up to date of acquisition of securities (i.e. broken period interest) is excluded from the
acquisition cost and recognized as interest expenses. Broken period interest received for the period of
holding the securities is recognized as interestincome on sale of securities.

vi) While disposing of the securities, bank generally follows FIFO method.

ADVANCES:

i) Bankfollows R.B.I. guidelines & circulars issued on Income Recognition, asset classification, Provisioning
& Other Related matters.

i) General provision on Standard Assets is made as per R.B.I guidelines i.e. @ 0.40 % on all types of
standard assets except in the case of advances to Agriculture and SME sector on which provisioning
@0.25% and on Builder finance @1% and in case of commercial real estate — Residential Housing (CRE-
RH)0.75% are made.

ii) Classification and provisioning in respect of non-performing advances are made as per the guidelines of
RBI and provisioning is made full.

iv) Unsecured advances as shown in the balance sheetincludes the advances which were secured at the time
of sanction but turned into unsecured at the time of date of reporting.

FIXED ASSETS :

i) Fixed Assets are stated at cost less depreciation. Cost is ascertained as purchase price increased by cost
attributable to bringing the assets to working conditions.

ii) The Accounting Standard 10 on Fixed Assets issued by The Institute of Chartered Accountant requires a
disclosure of Gross Block at cost less accumulated depreciation on Fixed Assets. However, Balance sheet
is prepared as per Schedule Il of the Banking Regulation Act 1949.

i) Premisesinclude Land & Buildings.
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iv) Leasehold Land is amortized over the period of lease. Capital Expenditure, Stamp duty and registration
charges on lease hold premises are amortised over the period of lease.

v) Borrowing Cost if any, directly attributable to Acquisition, Construction, Production of Qualifying Assets
may be capitalized

vi) Impairment of Assets if any is identified by the Bank on an ongoing basis and same is provided for if
applicable as per AS-28.

vii) There was no revaluation of any fixed assets during the year. Bank has not finalized any policy on
revaluation of the fixed assets.

The Bank has not given any of these assets on sub-lease.

5) DEPRECIATION:

i) Depreciation on Fixed Assets is provided at following rates & methods:

Sr. No. DESCRIPTION OF THE ASSET DEPRECIATION RATE METHOD
1 Building 10% W.D.V.
2 gg:in pﬁluetz Isé I;a(r;c:)v;/ﬁgﬁi:;l IiSecﬁ‘tware 33.33% S.LM.
3 Electrical Equipments 15% W.D.V.
4 Vehicles 15% W.D.V.
5 Furniture & Dead Stock 10% W.D.V.
6 Lease Hold Land Ref. Note S.L.M.

Note: Cost of acquisition of the Lease Hold land is amortized after the said asset is put to use for business over

the remaining period of lease on straight line basis.

i) Depreciation on Computers is provided on Straight Line Method @ 33.33% as per guidelines issued by
RBlirrespective of Date of Purchase.

iii) Depreciation on addition to Fixed Assets during the financial year is provided at 100% of the rate of
depreciation, if the asset is put to use for 180 days and above during the year and at 50% of the rate of
depreciation, if the assetis put to use for less than 180 days during the year.

6) TAXATION

Tax Expense comprises of Current and Deferred Tax. Current Income Tax is measured at the amount expected
to be paid to the Tax Authorities in accordance with Indian Income Tax Act, 1961. Deferred Income Tax reflects
the impact of Current year timing differences between taxable Income and accounting Income for the year and
reversal of timing differences of earlier years.

Deferred Tax is measured based on the Tax rates and the Tax laws enacted or substantively enacted at the
balance sheet date. Deferred Tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable Income will be available against which such deferred tax assets can be realized. In
situations where the bank has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are
recognized only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits.

The Unrecognized deferred tax assets are reassessed by the Bank at each balance sheet date and are
recognized to the extent that it has become reasonably certain or virtually certain, as the case may be, that
sufficient future taxable Income will be available against which deferred taxes can be realized.
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The carrying cost of the deferred tax assets are reviewed at each balance sheet date. The bank writes down
carrying amount of deferred tax assets to the extent that it is no longer reasonably certain or virtually certain as
the case may be that sufficient future taxable

Income will be available against which deferred tax asset can be realized . Any such write down is reversed
down to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available.

Major Components of Deferred tax (AS 22) are as follows

(Rs. in Lakhs)

Particulars 31.03.2019 31.03.2018
Deferred tax assets
1 Investment valuation-HTM 2.92 2.90
2 WDV of Fixed Assets 10.75 8.83
Sub - Total (A) 13.67 11.73
Deferred tax Liability
1 WDV of Fixed Assets
Investment valuation-HTM
Special Reserve created u/s 36(i)(viii) 27.88 26.47
Sub - Total (B) 27.88 26.47
Net Deferred tax Asset/(Liability)(A)-(B) (14.21) (14.74)

7) RECOGNITION OF INCOME AND EXPENDITURE :

Income / Expenditure are generally accounted on accrual basis except in the following cases:

i) Interestreceived on Non performing Advances is accounted on actual recovery of interest as stipulated by
R.B.I. Guidelines.

i) Interest on Matured Deposit provided as per current saving account rate up to provisioning quarter. Actual
interest payable is accounted at the time of payment as per the policy of the bank prevailing at that time.

iii) Dividend on Investmentin shares on receipt basis.

8) EMPLOYEES'RETIREMENT BENEFITS:

For gratuity payable to the employees, Bank has created a separate trust to administer a defined benefit plan
with Life Insurance Corporation of India (LIC). The fair value of the trust assets (net of liabilities) out of which the
obligations are to be settled directly are been deducted from the present value of the defined benefit obligation
and the net total in case of shortfall if any would be recognized as liability in the balance sheet. Provision for
gratuity payable is made on the basis of demand received from Life Insurance Corporation of India with whom
the Group Gratuity Policy has been availed. The contribution to Provident fund is as per the Provident Fund
rules. Leave encashment provision is made as per the liability accrued as on date as per the policy of the bank.
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Information pursuant to Accounting Standard 15 as per the

Institute of Chartered Accountants of India

GRATUITY
(FUNDED)

PARTICULARS

GRATUITY
(FUNDED)

I
v

VI
VI

v
\
7

I

I
I
v
\Y
VI

VI
VI

Discount Rate

Expected Return on Plan assets

Salary Escalation Rate

Reconciliation of opening and closing balance of
the present value of the defined benefit obligation
Present value of obligation as at 01.04.2018
Interest Cost

Current service cost

Benefits Paid

Actuarial gains/(loss) on obligations

Present value of obligation as at 31.03.2019
Reconciliation of opening and closing balance of
fair value of fair plan asset

Fair value of plan assets as at 01.04.2018
Expected Return on plan assets

Contributions

Mortality Charges and taxes

Benefits paid

Actuarial gains/ (loss) on plan assets

Fair value of plan assets as at 31.03.2019

Amount recognized in Balance Sheet

Present value of obligation as at 31.03.2019

Fair value of plan assets as at 31.03.2019

Net Asset/ (liability) required to be recognized as

at 31.03.2019

Net Asset/ (liability) recognized as at 31.03.2019
Difference* (lll-1V)

Expenses recognized in profit & loss Account
Current service cost

Interest Cost

Expected Returns on plan assets

Actuarial Loss/(gain)

Expenses of current year as per Actuarial Report
Less : Expenses already recognized in earlier years
on payment basis

Expenses of current year as per Profit and Loss A/c
Difference* (V-VI-VII)

31.03.2019

7.80%
7.80%
7% p.a.

158.40
12.51
17.92

39.67
228.51

173.87
14.09
13.52
(1.25)

(0.24)
199.99

228.50
199.99

(28.51)
14.00
(14.51)

17.92
12.51
(14.09)
39.91
56.26
(27.75)

(14.00)
14.51

31.03.2018

7.90%
8.00%
7% p.a.

144.03
10.68
16.43
(3.21)
(9.54)

158.39

152.13
12.59
13.88
(1.16)
(3.20)
(0.37)

173.87

158.40
173.87

15.47
0.00
15.47

16.42
10.68
(12.59)
(9.16)
5.34

17.40
(12.06)

*The bank has claimed the entire amount of Rs. 14.00 Lacs paid to LIC Gratuity Fund as expenses and
there is difference of Rs. 14.51 Lacs in the expenses for the current year as per actuarial report and
profit and loss account. Profit for the current year is understated to that extent.
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9) NETPROFITORLOSS FORTHE PERIOD, PRIOR PERIOD ITEMS AND CHANGES INACCOUNTING
POLICIES:

i)  Accounting policies generally followed have been consistently applied over the years and no material
departures have taken place during the year.
i) Priorperiod items if not material are not recognized in the financial statement.

10) VALUATION OF STATIONERY STOCK:

Stock of stationery includes cheque books, demand draft books, pay-order books and fixed deposits receipts.
The said stock is valued at cost.

11) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

AProvision is recognized when Bank has a present obligation as a result of past event where itis probable that
an outflow of resources will be required to settle the obligation at the Balance Sheet date. These are reviewed at
each balance sheet date and adjusted to reflect current best estimates.

Adisclosure of Contingent liability is made when there is:-
a) Apossible obligation arising from a past event, the existence of which will be confirmed by occurrence or
non occurrence of one or more uncertain future events not within the control of bank or

b) Apresentobligation arising from past event which is not recognized as it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of amount of obligation cannot be
made.

c) Whenthereis apossible ora present obligation in respect of which the likelihood of outflow of resources is
remote , no provision or disclosure is made.

B. NOTESONACCOUNTS:

1) Contingencies and events occurring after Balance Sheet date :
No significant events arisen after the Balance Sheet date, which could have effect on the financial position
ason 31.03.2019, to a material extent.
Dividend recommended by the Board of Directors shall be paid after getting approval from the members in
General Body meeting.

2) Related Party Disclosures:
The Bank has disclosed material particulars of loans to Directors' relatives outstanding as on 31.03.2019.
No fresh loans have been given to the Directors and their relatives in compliance with RBI directives. In
terms of RBI Cir dt. 29/03/2003, the key managerial personneli.e. Mr. M. B. Borhade, the CEO of the bank,
being single party covered by this category, no further details need to be disclosed.

3) Impairment Of Assets:
As required by Accounting Standard (AS 28) on “IMPAIRMENT OF ASSETS “issued by The Institute of
Chartered Accountants Of India, in the opinion of the Directors there is no impairment of assets of the Bank
which is not provided for.

4) Provisions, Contingent Assets & Contingent Liabilities — (AS 29)
a) Contingent Liabilities on account of Bank Guarantees and Letter of Creditis Rs. 44.29 Lacs (Previous year
45.70 Lacs)

b) Details of amounttransferred to Depositors Education and Awareness Fund (DEAF):

¥¢ al aIftfd 3izdIct 208¢-20%8




(Rs. In Lakhs)

Current Year Previous Year

Opening Balance of amounts transferred to DEAF 40.83 35.89
Add : Amounts transferred to DEAF during the year 1.93 5.70
Less : Amounts reimbursed by DEAF towards Claims 0.08 0.76
Closing Balance of amounts transferred to DEAF 42 .84 40.83
C) Income Tax Demand :
Income tax refund as per details below are due to bank which are not received as on
31.03.2019: (Rs. In Lakhs)

Assessment Year Refund claimed Refund Received Refund receivable
(Rs.) excluding Interest (Rs.) (Rs.)
A.Y. 2010-11 (New PAN) 0.45 NIL 0.45
A.Y. 2015-16 1.58 NIL 1.58
A.Y.2018-19 60.76 NIL 60.76
Total 62.79 NIL 62.79

5) Disclosure regarding prudential guidelines on management of Non SLR investments portfolio
as required vide para 16 of RBI Guidelines dated 15.04.2004: Issuer Composition of NON SLR

Investments: (Rs. in Crore)
Extent of ‘below Investment Extent of Extent of
22 ELE S grade’ Securities ‘unrated’ Securities ‘unlisted Securities
1 |PSUs 0.00 0.00 0.00 0.00
2 |All India Fls 0.00 0.00 0.00 0.00
3 [javonalized | g g9 0.00 0.00 0.00
4 |Others 73.46 0.00 0.00 0.00
Provision held
5 |towards 0.00 0.00 0.00 0.00
depreciation
Total 80.45 0.00 0.00 0.00

Non Performing NON - SLR Investments :

Particulars Amount (Rs. Crore)

Opening Balance — Nil --
Additions during the year -- Nil --
Reductions during the year — Nil --
Closing balance -- Nil --
Total Provisions held -- Nil --
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6) In terms of RBI Directives, following additional disclosures are made : (Rs. in Lakhs)
PARTICULARS 31.03.2018 31.03.2019
1 Capital to Risk Weighted Assets Ratio% (CRAR 15.85% 16.00%
a) Tier | Capital to Total Risk Weighted Asset % 14.99% 14.96%
b) Tier Il Capital to Total Risk Weighted Assets % 0.86% 1.04%
2 Movement of CRAR % (-)0.75% (+)0.15%
3 Investments
a) Book Value 14877.11 17681.34
b) Face Value 15149.80 18050.00
c) Market Value 14429.96 17706.53
4 Advance against Real Estate, Construction Business, Housing
a) Real Estate / Construction Business 3296.11 4190.92
b) Housing 1957.17 2238.45
5 Advances against Share and Debentures 0.00 0.00
6 Advances to Directors, their relatives, companies and firms in
which they are interested
a) Fund based 61.93 5.50
b) Non fund based (Guarantees, Letter of Credit) - -
7 Average Cost of Deposit % 8.03% 7.57%
8 NPAs
a) Gross NPAs 1207.05 883.88
b) Net NPAs 457.05 133.88
9 Movement in NPAs
a) Gross NPAs (+)587.46 (-)323.17
b) Net NPAs (+)457.05 (-)323.17
10 Profitability
a) Interest income to working funds % 9.43% 9.53%
b) Non interest income to working funds % 0.65% 0.64%
c) Operating Profit to working funds % 0.78% 1.00 %
d) Return on Assets % 0.79% 0.89%
e) Business per employee (Deposits+Advances) 539.10 600.02
f) Profit per employee 2.07 2.27
11 Provision towards
a) NPAs 750.00 750.00
b) Depreciation on investments - -
c) Standard assets 120.00 132.00
12 Movement in Provisions
a) NPAs - -
b) Depreciation on Investment - -
c) Standard Assets - (+)12.00
13 Foreign Currency Assets and Liabilities (if applicable) N.A. N.A.
14 Date of Premium paid to DICGC 27.04.2017 26.04.2019
& &
31.10.2017 20.11.2018

Note : Previous Year Figures have been re-stated wherever necessary to confirm to current Year’s Classification
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7) Particulars of Accounts Restructured
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(Rs. in Lakhs)

Housing SME Debt

Others

Loans Restructuring

Standard

No. of Borrowers

4

advances restructured

Amount outstanding
as on 31/03/2019

1206.23

Sacrifice (diminution
in the fair value)

Sub standard

No. of Borrowers

advances restructured

Amount outstanding

Sacrifice
(diminution in the fair value)

No. of Borrowers

Doubtful
advances restructured

Amount outstanding

Sacrifice
(diminution in the fair value)

No. of Borrowers

4

TOTAL

Amount outstanding

1206.23

Sacrifice
(diminution in the fair value)

8) Movement in NPA, BDDR
Movement in Gross NPA

(Rs. in Lakhs)

Particulars 2018-2019 2017-2018
Opening Balance 1207.05 619.59
Additions 158.93 791.71
Reduction due to recovery or up 482.10 204.25
gradation during the year
Closing Balance 883.88 1207.05

Movement on Provision for NPA (Rs. in Lakhs)

Particulars 2018-2019 2017-2018
Opening Balance 750.00 750.00
Additions by transfer from
profit & loss account ) )
Closing Balance 750.00 750.00
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9) Previous year’s figures have been regrouped wherever necessary.

10) Provisions, Contingent Assets & Contingent Liabilities - (AS29)
The bank has made provisions for Special reserve as per Income Tax Act, BDDR, Standard Assets
and Depreciation on Investments and other necessary provisions.

Movement in Special Reserve, BDDR, Provision for Standard Assets and Investment Depreciation
reserve and other necessary provision is as under -

(Rs. in Lakhs)
Particulars 2018-2019 2017-2018
Opening Balance 950.95 980.75
Additions by transfer from 75.28 5.00
Reduction write backs 4.45 34.80
Closing Balance 1021.78 950.95

12) Income Tax Expenses debited to Profit & Loss Account consist of —
(Rs in Lakhs)

Provision for Income Tax for AY 2019-20 234.81
234.81

FOR MUTTHA & LAHOTI
CHARTERED ACCOUNTANTS
(F.R. NO. 126769W)

CA.HARSHAL MUTTHA
(M. NO.108114)
PARTNER
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Cash Flow Statement

For the Year Ended 31st March, 2019

YEAR ENDED 31.03.2019

YEAR ENDED 31.03.2018

(Rs. In Lakhs)

A Cash flow from Operating Activities

Net Profit as per Profit and Loss Account
Add : Adjustments for

1 Depreciation on Assets

2 Loss from Sale of or dealing with Banking assets

3 Amortization of Govt. Security Premium

4 Donation and Charity

4 Standard Asset Provision

5 Special Reserve (income Tax)

6 Provision for Restructured Advances

6 Excess Cash Trf. To General Reserve Fund

Less :-

Profit on Sale of Assets

Dividend Tax Assets

Deferred Tax Assets

Investment Depreciation Reserve Reversed

Investment Fluctuation Reserve Reversed

oo 00 B~ W N -

Profit on Sale of Securities
Adjustments for
Increase in Advances
Interest Receivable
Increase in Investments
Increase in other Assets

Increase in Deposits

oo 00 A WO DN -

Decrease in other Liabilities

Net Cash generated from Operating Activities (A)

168.34
1.02
2.25
0.00

12.00
3.28
60.00
0.14

0.44
0.01
0.54
4.45
0.00
64.27

-1813.49
-36.95
278.23
4455
4508.12
(186.43)

347.18

247.00

594.18

69.71

524.47

(205.97)

318.50

116.32
1.38
2.31
0.00
5.00
0.00
0.00
0.14

0.28
0.03
4.45

34.80
0.00

97.65

-1660.52
22.56
-3290.97
(125.59)
4893.26
397.98

125.15

137.21

236.72

317.10

442.25

305.04

541.76
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Cash Flow Statement

For the Year Ended 31st March, 2019

Cash flow from Investing Activites
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(Rs. In Lakhs)

1 Dividend received 0.01 0.03
2 Increase in Fixed Assets (395.58) (568.85)
Net Cash generated from Investing Activities (B) (395.57) (568.82)
Cash flow from Financing Activites
1 Increase in Share Capital 231.81 221.67
2 Dividend Paid -219.52 (226.59)
3 Increase in Reserves & Funds 4.38 1.07
Net Cash generated from Financing Activities © 16.67 (3.85)
Net Increase in Cash & Cash Equivalents (A+B+C) (60.41) (30.91)
Cash & Cash Equivalents at the begining of the year 3203.85 3234.77
Cash & Cash Equivalents at the end of the year 3143.45 3203.85
Cash & Cash Equivalents 31.03.19 31.03.18
CASH 567.04 426.92
Balances with other Banks 2576.41 2776.93
3143.45 3203.85

Note:- Corresponding figures for the previous year have been regrouped and restated where ever found necessary.

As per our report of even date

Muttha and Lahoti,
Chartered Accountants
FRN : 126T69W

CA Harshal Muttha
Partner
M. No.108114
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